
_ ___ v II'ORDINANCE NO- .
~~ -

.AN ORDINANCE TO BE ENTITLED: "AN ORDINANCE OF THE CITY OF
- BARLING, SEBASTIAN COUNTY, ARKANSAS, PROVIDING FOR THE LEASE

AND PURCHASE OF TIm BARLING "WATER COMPANY AND FOR OTHER RELATED
PURPOSES."

BE IT ORDAINED by the Council of the City of Barling,
Sebastian County, Arkansas:

1. That pursuant to a Resolution adopted by the City
Council on January 5, 1967, the City of Barling agreed to pur­
chase from the Barling Water Company all of its property, lines,
equipment and inventory used in connection with its water ser­
vice to the City of Barling, Arkansas.

2. That the City pay a purchase price of $92,500.00 to
be obtained in the form of a loan or grant from an appropriate
Federal agency in the approximate sum of $200,000.00, to cover
the purchase price and improvements and secured by a mortgage 011
the system payable out of the net revenues received from the
operation of the water facility.

3. That effective on January 15, 1967, and until the
loan or grant is obtained, the C1ty t'rlll payout of the net
revenues of the system a rental of $450000 per month to said
Company for the right to operate the sys,tem and to use equipment
and inventory for a term of one year from January 15, 1967.

Th~l"eg01ng Ordin~nge "t'las read th~ first time on
_.. • _'"" p 1907 9 and two-th~rds of the members
of ~he Council having voted to dispense with the rule that the
S . 1e be read on three different days, on the same date '\.-las
read the second and third time and two-thirds of the members
of the Council having each time voted to dispense with said rule,
sald ordinance \'Jas placed on vote for final passage and declared
to be an emergency p effectivo il11raediately, at which time the
Council voted unanimously for its passage.

APPEOVED this_~S__dayOf_~~ p 196'70

~W,~--------_.-----IVlayor
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